CHAPTER 4: TRANSFERRING OWNERSHIP

1.  What is the primary difference in a General Warranty Deed and a Special Warranty Deed?

2.  What are Covenants in a deed? Understand the Covenant of Quiet Enjoyment and Warranty forever.

3.  Is it possible that a Warranty deed and a Quit Claim deed might accomplish the same results in a real estate transaction?

4.  What is the typical use of a Quit Claim Deed?  

5.  A patent transfers title between whom?

6.  If a property is sold, which party will normally be the grantor and which the grantee?

Which party must sign a valid deed? Which party normally records a deed? What are the legal requirements for a grantor and grantee? Who acknowledges the deed in a property transfer? Why is acknowledgement important? 

7.  Why is the term "delivery and acceptance" so important in a real estate transaction? Be able to recognize examples of a deed properly delivered and accepted and one that has not been properly delivered and accepted.

8.  Is a valid deed automatically enforceable?

9.  How does the term "devise" relate to a Will?  How might a devisee differ from an heir?

10.  If a property owner dies intestate, would the state automatically seize the property through "escheat"? Why or why not?   What name(s) are given to persons who acquire property through intestate succession?

11.  In what specific ways may an owner of real property terminate adverse possession? 

12.  What is a quiet title action/suit and how is it a necessary final step in any legitimate claim of adverse possession?

13.  Identify the natural processes by which involuntary alienation may occur. 

14.  Alluvium is a result of accretion.  Explain.

15.  How does "constructive notice" play a part in determining the legal owner of property? In what 2 ways might constructive notice be given?

16.  Why does a Title Insurance policy provide "evidence" of a clear or marketable title?  Which of the two types of title insurance policies normally provides this evidence?  Which of the parties at a real estate closing in Georgia has the obligation to provide this policy?

