CHAPTER 3: REAL PROPERTY OWNERSHIP
1.  In what way is the term “estate” best defined? 

2.  Identify the 2 fee estates and explain their differences.  Your answer should include the distinction between fee simple determinable & fee simple condition subsequent. 
3.  Would a fee simple absolute estate be free of all restrictions?  Explain.

4.  A non- freehold or less than freehold estate might also be called by what name?

5.  Identify the two types of Conventional Life Estates and recognize examples of each.

6. When transferring a life estate, one of two additional estates must also be created.  Name these two estates and explain why they would be unnecessary in transferring a fee simple absolute estate? 

7.  Identify the Legal Life Estates.  Which ones are not recognized in Georgia? 

8.  Examine Tenancy in Common and Joint Tenancy in these ways: What percentage of ownership may exist in each; How each Tenancy may be created; What happens in each Tenancy when an owner dies; What four unities must be present in joint tenancy?  To which of the 4 unities does “undivided interest”apply?  Would this unity also be present in Tenancy in Common?

9. How does the "right of survivorship" in joint tenancy eliminate the need for a property to go through probate?

10.  Though somewhat similar to Joint Tenancy, Tenancy by the Entireties differs in what two ways?  A married couple in Georgia might take ownership in which of these 2 forms of ownership?

11.  In joint tenancy, may one party's signature convey the entire interest of the property?  Why or why not?

12.  How would a partition suit relate to Tenancy in Common and Joint Tenancy?

13.  In what ways might a community property form of ownership be similar to a legal life estate? 

14.  How do the rights and liabilities of a general partner differ from those of a limited partner? 

15.  Can a corporation take ownership with another party as a Joint Tenant? Explain. 

16.  How does the term "in severalty" relate both to an individual buying property and a corporation buying property?

17.  Trust ownership involves how many parties and what functions do these parties serve?

18.  Normally, Condominium ownership involves severalty ownership of what? What form of ownership does a condo owner share with the other condo owners? What exactly is shared in this ownership?

19.  What are common items that a condominium owner's association fee might include?

20.  Why is Condominium ownership considered Real Property and Cooperative ownership considered Personal Property? Your answer should include an understanding of what rights a proprietary lease in a cooperative provides as compared to condominium ownership.

21.  How might potential liabilities of cooperative ownership differ from that of condominium ownership?

